Bequests

The most popular “planned gift” is the simple bequest through a will. You can leave a specific asset, a specific sum of money, a percentage of your estate or what remains of your estate after you have provided for your heirs. You can designate exactly how you want your bequest to be used...or leave it unrestricted and flexible to meet ever-changing needs and ministry opportunities. Most importantly, you can change any bequest provision during your life, which means you remain in complete control of the process.

Specific Bequest

A specific bequest provides that the ministry you designate receives a specific dollar amount, percentage of your estate, or piece of property.

Residuary Bequest

A residuary bequest provides that the ministry you name receive all or a stated portion of your estate after all other bequests, debts, taxes, and expenses have been distributed.

Contingent Bequest

A contingent bequest can ensure that if circumstances make it impossible to carry out your primary provisions (as when your spouse or other heirs do not survive you), your assets will then pass to the ministry you designate rather than to unintended beneficiaries.

If you already have a will, you can have your attorney include an additional bequest through a simple codicil (an amendment to your will). The following may help you in customizing your own bequest plan:

Example Wording for Bequests

1.  
Unconditional Tithe


“I give to The Holston Conference of The United Methodist Church Foundation, Inc., ten percent (10%) of my estate to be used for Christian ministry in such manner as its Board of Directors deems best.”

Bequest Of Residue For A Suggested Use

“I give to The Holston Conference of The United Methodist Church Foundation, Inc., all the rest of my property, real and personal. I suggest that the annual income be used … to support building and maintenance at _____________

_______________United Methodist Church located in ________________________________________________.
Contingent Bequest For More Than One Use

“If any of the above-named beneficiaries should predecease me, then I give the property, real or personal, which each such beneficiary would have received had he survived me, to The Holston Conference of The United Methodist Church Foundation, Inc. with the annual earnings divided equally between Holston Home for Children and missions.”


4.
Bequest To Create An Endowment Named By The Donor

“I give to the Holston Conference of The United Methodist Church Foundation, Inc., ($__________, ____% of estate or ___________) to establish THE ______________  FAMILY ENDOWMENT FUND. The Fund earnings, but not the principal should be used for … scholarships for students pursuing a career in ministry. 

5.
Specific Bequest for a Specific Use

“I give _________________________________ to The Holston Conference of The United Methodist Church Foundation, Inc., for retired minister health and pension benefits. 

